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Borrower 
Penny Pounds 
docusign-borrower-signature 

penny@iamneworleans.com 
504-610-3678

Project # 26056 

Attn: Brice Howard with Investar Bank

Pay Application #3 Borrwer Approval

Penny Pounds please review Pay Application #3 for the Project located at
1225 S Dupre St, New Orleans, Louisiana 70125. 

Pay Application #3 is presented in accordance with the project documents contained in the AES Project
Overview Report. 

It is understood that AES does not control the deployment of capital for any presented Pay Application. Any
actions taken as a result of the information presented are the sole responsibilities of the users. 

Penny Pounds certifies that all funds received to date from Investar Bank have been used only for the
payment of work, labor, and material furnished or rendered for the exclusive benefit of the Project located at
1225 S Dupre St, New Orleans, Louisiana 70125. 

Penny Pounds further certifies that to the best of their knowledge, information, and belief, the information
presented in Pay Application #3 is an accurate representation of the Project's condition, completion status,
and current capital requirements and that the remaining balance of $28,432.00 Is a sufficient amount of capital
to complete this project. 

Please consider this a formal request from Penny Pounds to Investar Bank for the release of funds totaling
:$88,168.00.

DocuSign Envelope ID: 2EDE5A7B-4A39-4C4E-96CE-46F3D880116B



Funding Status
Budget: $265,000.00
Requested: $236,568.00
Balance: $28,432.00
Percent
Complete:

89.3 %

Subject Address/Location
1225 S Dupre St

New Orleans , 70125
Client Contact Information

Penny Pounds
504-610-3678 penny@iamneworleans.com

Subject Property Data
Project Type: New Construction
Subject: Single Family
Stories: 1
Total Units: 1
Bedrooms: 4
Bathrooms: 2.5
SqFt. Living: 2424
Lot Size: 30x145
  

Bank Information
Bank: Investar Bank
Officer: Brice Howard

Draw 1 4/6/2022 1:22:36 PM
Total: $265,000.00
Requested: $75,200.00
Balance: $189,800.00

Draw 2 5/10/2022 12:01:39 PM
Total: $189,800.00
Requested: $73,200.00
Balance: $116,600.00

Draw 3 9/1/2022 12:37:46 PM
Total: $116,600.00
Requested: $88,168.00
Balance: $28,432.00

Draw 4
Total:
Requested:
Balance:

Draw 5
Total:
Requested:
Balance:

Draw 6
Total:
Requested:
Balance:

Draw 7
Total:
Requested:
Balance:

Report Generated

09/01/2022 12:37 PM

Pay Application # 3 
Draw Schedule for Project # 26056

Borrower 
docusign-borrower-
initials

Draw Items Draw 
Funds Draw 1 Draw 2 Draw 3 Draw 4 Draw 5 Draw 6 Draw 7 Available 

Funds
% 

Complete
FOUNDATION $20,200.00 $20,200.00 $0.00 100 %
FRAMING $76,000.00 $55,000.00 $21,000.00 $0.00 100 %
WINDOWS $5,000.00 $5,000.00 $0.00 100 %
ROOF $9,700.00 $9,700.00 $0.00 100 %
EXT. DOORS $3,200.00 $1,500.00 $1,700.00 $0.00 100 %
ELECTRICAL $17,414.00 $12,000.00 $5,414.00 $0.00 100 %
PLUMBING $17,000.00 $12,000.00 $5,000.00 $0.00 100 %
HVAC $15,900.00 $10,000.00 $3,500.00 $2,400.00 85 %
SIDING $14,200.00 $7,000.00 $7,200.00 $0.00 100 %
INSULATION $4,800.00 $4,800.00 $0.00 100 %
DRYWALL $7,000.00 $7,000.00 $0.00 100 %
INT. EXT. PAINT $8,500.00 $5,000.00 $3,500.00 59 %
INT. DOORS $3,300.00 $3,300.00 $0.00 100 %
TRIM CARPENTRY $7,600.00 $7,600.00 $0.00 100 %
WOOD FLOORING/TILE WORK $18,954.00 $18,954.00 $0.00 100 %
PORCH/DECK/COLUMNS $8,832.00 $8,832.00 0 %
SECURITY SYSTEM $3,500.00 $3,500.00 $0.00 100 %
FLATWORK $4,200.00 $4,200.00 0 %
FENCING $5,000.00 $5,000.00 0 %
CABINETS/VANITIES/CNTOPS $10,200.00 $10,200.00 $0.00 100 %
APPLIANCES $4,500.00 $4,500.00 0 %

Totals: $265,000.00 $75,200.00 $73,200.00 $88,168.00 $28,432.00 89.27 %

Comments
Exterior finishes are currently in process. Hardie plank siding installation has been completed. Soffit and fascia installation has been completed. Gutters have been installed. Exterior
painting is currently in process. Roofing components have been installed. Insulation has been installed. Drywall installation has been completed. Interior painting is currently in process.
Interior trim installation has been completed. Interior doors have been installed. Cabinets have been installed. Vanities have been installed. Countertops have been installed. Tile work
has been completed. Flooring installation has been completed. Plumbing fixtures have been installed. Electrical fixtures have been installed. The site appears to be clean and well
maintained.

See attached project-related documents. 

AES will continue to monitor this project accordingly.
Please contact AES with any questions regarding this report.
Please review the presented Pay Application Request in the amount of       $88,168.00
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07/06/2021

Hartwig Moss Insurance Agency
2626 Canal Street
3rd Floor
New Orleans LA 70119-6410

Ann Hammett
(504) 525-9901 (504) 569-9900

AHammett@hmia.com

Asset Evaluation Services LLC and I AM New Orleans LLC
6915 General Diaz St

New Orleans LA 70124

HomeBuilders SIF

21-22 WC

A Y 21-16131 04/01/2021 04/01/2022
1,000,000
1,000,000
1,000,000

Investar Bank, National Association ISAOA
PO Box 2422

Natchitoches LA 71457

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

INSURER(S) AFFORDING COVERAGE

INSURER F :

INSURER E :

INSURER D :

INSURER C :

INSURER B :

INSURER A :

NAIC #

NAME:
CONTACT

(A/C, No):
FAX

E-MAIL
ADDRESS:

PRODUCER

(A/C, No, Ext):
PHONE

INSURED

REVISION NUMBER:CERTIFICATE NUMBER:COVERAGES

IMPORTANT:  If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement.  A statement on
this certificate does not confer rights to the certificate holder in lieu of such endorsement(s).

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW.  THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

OTHER:

(Per accident)

(Ea accident)

$

$

N / A

SUBR
WVD

ADDL
INSD

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED.  NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

$

$

$

$PROPERTY DAMAGE
BODILY INJURY (Per accident)

BODILY INJURY (Per person)

COMBINED SINGLE LIMIT

AUTOS ONLY

AUTOSAUTOS ONLY
NON-OWNED

SCHEDULEDOWNED
ANY AUTO

AUTOMOBILE LIABILITY

Y / N
WORKERS COMPENSATION
AND EMPLOYERS' LIABILITY

OFFICER/MEMBER EXCLUDED?
(Mandatory in NH)

DESCRIPTION OF OPERATIONS below
If yes, describe under

ANY PROPRIETOR/PARTNER/EXECUTIVE

$

$

$

E.L. DISEASE - POLICY LIMIT

E.L. DISEASE - EA EMPLOYEE

E.L. EACH ACCIDENT

ER
OTH-

STATUTE
PER

LIMITS(MM/DD/YYYY)
POLICY EXP

(MM/DD/YYYY)
POLICY EFF

POLICY NUMBERTYPE OF INSURANCELTR
INSR

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES  (ACORD 101, Additional Remarks Schedule, may be attached if more space is required)

EXCESS LIAB

UMBRELLA LIAB $EACH OCCURRENCE

$AGGREGATE

$

OCCUR

CLAIMS-MADE

DED RETENTION $

$PRODUCTS - COMP/OP AGG

$GENERAL AGGREGATE

$PERSONAL & ADV INJURY

$MED EXP (Any one person)

$EACH OCCURRENCE
DAMAGE TO RENTED

$PREMISES (Ea occurrence)

COMMERCIAL GENERAL LIABILITY

CLAIMS-MADE OCCUR

GEN'L AGGREGATE LIMIT APPLIES PER:

POLICY
PRO-
JECT LOC

CERTIFICATE OF LIABILITY INSURANCE DATE (MM/DD/YYYY)

CANCELLATION

AUTHORIZED REPRESENTATIVE

ACORD 25 (2016/03)
© 1988-2015 ACORD CORPORATION.  All rights reserved.

CERTIFICATE HOLDER

The ACORD name and logo are registered marks of ACORD

HIRED
AUTOS ONLY
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DEPARTMENT OF PUBLIC WORKS 
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DRIVEWAY/CURB CUT AND RESTORATION PERMIT 
 

DESCRIPTION  
 

Form and pour concrete driveway 
 

This permit authorizes installation of a driveway or curb cut in City’s right-of-way in the manner 
and during the dates specified below, in accordance with Sections 146-141through 146-153 of 
the City Code:  
 

Applicant: Penny Pounds Contractor:  
Start Date: 5/16/2022 End Date: 8/16/2022 

Installation of Concrete driveway leading to a Residence with a width of 8.00 to be 
installed on 0, 4.00 of which shall be within the public right of way on the  side of the 
street.   

 

STIPULATIONS: Please send an email to Emily.Blanchard@nola.gov when driveway is formed (with all 

reinforcement present) to schedule a pre-pour inspection. Please call (504) 658-8040 for scheduling 

if email isn't responded to within two business days. 
STIPULATIONS: This permit allows for the installation of one driveway apron as per " Revised Driveway 1225 S-Dupre 

St CD 5_4_22.pdf " provided all Zoning and Parks & Parkways requirements have been met. 

Driveway must conform to all City standards, and must not negatively impact drainage. Any 

conflict with existing utilities, trees, or other obstructions must be resolved with appropriate entities. 

This resolution must occur prior to any work, and this approval is contingent on the resolution (i.e., if 

any entity has an unresolvable conflict, this approval is void). The minimum separation between 

any utility and apron is 18 inches. Work near trees must be done as per Parks & Parkways 

requirements. Any storm drain within apron area must be converted to drop inlet (separate Utility / 

Service Cut permit required). Above-grade utilities (utility poles, street light poles, fire hydrants, etc.) 

must be at least 18 inches from any part of the driveway apron. Sidewalk closure to facilitate work 

requires appropriate traffic control plan as per MUTCD to be in place at all times during closure 

period. Work subject to Section 146-448 of the Municipal Code as applicable. Note: Truncated 

domes shown on DPW standard drawings are not required. 
 

5
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8
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0
2

2 
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MUST BE VISIBLY POSTED FACING RIGHT OF WAY  
Verify the authenticity of this permit or find more information about the project by visiting nola.gov/onestop or by 

scanning this code using a smartphone and searching the permit number in the dark blue oval at the top of the page. 
This permit conveys no right to violate any provisions of the New Orleans Amendments to the International Building Code or 
Comprehensive Zoning Ordinance.  Separate permits must be obtained from other City or State agencies as required by law.  

1300 Perdido Street, Room 7W03 • New Orleans • LA •  70112 • (504) 658-7100 •  nola.gov/onestop 
SOLO  EL   TRABAJO  DESCRITO  ANTERIORMENTE   PUEDE  REALIZARSE   LEGALMENTE   EN   ESTE   EDIFICIO 
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http://www.nola.gov/hdlc


Property GPS
Location

Address: 1225 S Dupre St, New Orleans LA 70125

Coordinates: 29º 57' 19.20304825056''N+90º 5' 58.95762254844''W

Time: 7:18:29 AM CST

Date: Thursday, September 1, 2022

The undersigned hereby certifies and swears that all of the photographs included in this report
and verified by the undersigned on the Pay Application affidavit (1) are true and actual
photographs of the property that is the subject of this report and were taken by the
undersigned on the date stated in this report and (2) represent an accurate representation of
the current status of the subject property. Undersigned does hereby agree to indemnify,
defend, and hold harmless the bank or financing institution for whom this report is created
(“Recipient”), against any loss or damage, including, but not limited to, reasonable attorney’s
fees, costs, and expenses which the Recipient may incur by reason of any untruth(s) or
inaccuracy of any of the foregoing certifications and/or representations set forth herein.

Paul Pablovich

5047231552

aes@aesrequest.com
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This disclaimer certifies that Asset Evaluation Services, LLC ("AES") has no interest, 

either past, present, or contemplated, in the property herein made the subject of this 

report. Any and all information and opinions are given, including any 

Funding Recommendation; Value Determination; or Feasibility Analysis, are given 

subject to the Assumptions and Limiting Conditions stated in this report and based on 

all information given by the client to AES as of the date this report is authored. 

AES is not responsible for any payments made to contractors or service providers. 
Actions taken as a result of the data contained in this report are the sole 
responsibilities’ of the participating parties. 

Asset Evaluation Services, LLC 
La# 882304 
Broker La # 995685319-CORP 
Direct: 504-462-1604
aes@aesrequest.com 

DISCLAIMER 
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